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THIS MOI{]‘GAGE, M;;iewthiaiwr"l 8& day of Feo bruﬂa.ry'/

in the year nineteen hundred and crghty-two | by and between

DEL-MAR DEVELOPMENT', INC. and Dalce M. Fryfogle and Estelle I.. Fryfogle,

) N1ls wi fo -
Mortgagor of the in the State] Lf hﬁi'y](und, of the first part and

Liberty Savings and Loan Association Mortgagee of the second part:

Wherens, the said Mortgagors are indebled Lo the Mortgagee in the tull and just sum
of Sixty-Nine ‘housand One Hundroed Dollars ($69,100.00) for money this claoy advanmord by the
MOLgagee Lo o the Mot gagorss Tor the heavvinal ter doesior Vel properties, which principeal sum
the Mortgagors herely covenant and agree Lo ropay Lo the Mortdgagee al the tate of one poreend
(14) v tho jaim: ralo of aintoan psroont (169) whiivth (e s Jeor s Edomar palaes cnpl whidedy
will remain the bottom rate during the twelve month period of this mortgage and the interest
rate shall continue at one percent (1%) above the prime rate for the period of twelve months
at which time the entlire mortgage and indebtedness shall becane due and owing.
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Now this Mortgage Witnesseth, that in consideration of the premises and of the sum of One DoWéd/14/82

the said DEL~MAR DEVIILOPMENT, INC.

do es grant and convey unto Liberty Savings and Loan

Assoclation, 1tsS successors e 1nd aasigns.
i'n fee simple, alt those lotg or parcel of ground situate and lying in the
Frederick County, Maryland aforesrid, and described as follows, Lo wit:—Beginning for

BEING KNOWN AND DESIGNATED as Iot nos. 40 and 41 as shown on a Plat entitled Final Plat,
Section II, Lots 13 to 26, Tarson Manor which Plat is recorded among the Plat Records of
Frederick County in Plat Book 18, Folio 54.

BEING the sane lots or parcels of cjroﬁnd which by Deed of even date herewith and recorded |
or intended to be recorded immediately prior hereto anong the Land Records of Frederick
County was granted and conveyed by Tarson Manor Associates unto Del-Mar Development, Inc.

It 1s hereby agreed and understood by and between the parties that the said Mortgagee, upon '
the paynent of Nineteen Thousand Nine Hundred Dollars ($19,900.00) shall release Lot 41
from the full effect of the Mortgage and upon the payment of Forty-Nine Thousand Two Hundred
Dollars ($49,200.00) Lot 40 shall be released. |
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